CoNSOLIDATED CAsH Frow STATEMENT
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for the year ended 31 March 2001
(expressed in Hong Kong Dollars)

2001 2001 2000 2000
Note $°000 $000 $°000 $000

BTG I A FRA (L) Net cash inflow/(outflow) from
operating activities (a) 14,493 (1,252,996)

e YT gk

Returns on investments and
servicing of finance

?F'l%tli/\ Interest received 2,944 2,059
YRS Interest paid (98,329) (104,792)
BARE M E B H T Net cash outflow from returns
on investments and servicing
of finance (95,385) (102,733)
FiJg ‘ — y Taxation
S 7 e A 15 A Bl R TR Payment of Hong Kong Profirs
Tax net of tax refund (9) (9,883)
BEIEA s Investing activities
ﬁ%ﬁwf ﬁ@f Purchase of fixed assets (2,768) (17,254)
[ E A Proceeds from sale of fixed assets 128 53,017
BRI E BT GO A Ner cash (outflow)/inflow from
investing activities (2,640) 35,763
At FERL B IE B 2 Bl 5 Net cash outflow before financing (83,541) (1,329,849)
Eﬂ% . L R Financing
R F B o B Repayment of interest-bearing
loan from The Hong Kong
Government (b) (1,246) (1,246)
BT M A SR Increase in interest-bearing
long-term payables (b) 1,352,992 490,054
R R E TR R AR Repayment of unsecured
interest-bearing bank loans (b)  (385,000) (141,261)
BEA = A N 2 SO AT Transfer to unsecured interest-
Al BEK bearing bank loans repayable
within three months (b) - (200,000)
() s =1\ A 512 SRR (Repayment)/Increase in
BATRER AR unsecured interest-bearing
bank loans maturing more
than three months (b)  (120,000) 140,000
AEEE EH Z B Net cash inflow from financing 846,746 287,547
Bn, () Big: K4 S Increase/(Decrease) in cash and
cash equivalents 763,205 (1,042,302)
A& LR 2 B R B S Cash and cash equivalents
brought forward (907,064) 135,238
T2 4 B ) Cash and cash equivalents
carried forward (c)
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(143,859)

(907,064)
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NoTes To THE CoNSOLIDATED CasH FLOW STATEMENT

(a) Reconciliation of operating deficit before taxation to net cash inflow/(outflow) from

B~ (G i) iR operating activities
2001 2000
$°000 $°000
ESirhiik=ged sl Operating deficit before taxation (417,581) (234,690)
B RA ZET (L L) A A I s Share of profits from property development
in the form of assets (288,750) -
FB X Interest charges 1,083 1,148
FlEMA Interest income (2,947) (66,996)
it Depreciation 27,719 27,154
FEY R FHEH Amounts written off in respect of rehousing properties 5,956 4,735
BRI TIEMN (C2T) Provision for loss on properties under
development made/(realised) 397,000 (53,900)
B R P SE B Increase in properties under development (705,245) (903,430
PRE R S Decrease in receivables 1,055,011 202,995
HAEEEWELD, B Decrease/(Increase) in properties held for sale 5.155 (193)
HEAT IR 3K 8 Decrease in payables (64,796) (191,749)
it W (lEs) Loss/(Gain) on disposal of fixed assets 1,888 (3,070)
AR T LATTCRI Y b i TR T 4 Deposits from third party property developer received in
BEAMGR prior years transferred to Income and Expenditure Account - (35,000)
BEEEBRETIA L L) Net cash inflow/(outflow) from operating activities 14,493 (1,252,9906)
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CoNSOLIDATED CaAasH FLow STATEMENT (continued)

[or the year ended 31 March 2001
(expressed in Hong Kong Dollars)

NoTes To THE CONSOLIDATED CASH FLOW STATEMENT (continued)

(b) Analysis of changes in financing during the year

i — {8 A
B 41z
HEIMRAT
g SR A
s M T Unsecured
AR REMEM  FHER interest-
Interese- I BHREL  Unsecured bearing
bearing Interest- interest-  bank loans
loan from bearing bearing maturing
Hong Kong  long-term  long-term  more than
Government payables  bank loans 3 months
$'000 $7000 $000 $000
At 1 April 1999 22,428 3,188,495 991,261 -
Repayment of interest-bearing loan
from Hong Kong Government (1,246) - - -
Inerease in interest-bearing long-term
payables - 490,054 - -
Repayment of unsecured
interest-bearing long-term bank loans - - (141,261) =
Transfer to unsecured interest-bearing
bank loans repayable within
three months - - (200,000) -
Increase in unsecured interest-bearing
bank loans - - - 140,000
At 31 March 2000 21,182 3,678,549 650,000 140,000
Ac 1 April 2000 21,182 3,678,549 650,000 140,000
Repayment of interest-bearing loan
from Hong Kong Government (1,246) - - -
Increase in interest-bearing long-term
payables - 1,352,992 = =
Repayment of unsecured
interest-bearing long-term bank loans - - (385,000) -
Repayment of unsecured
interest-bearing bank loans - - - (120,000)
At 31 March 2001 19,936 5,031,541 265,000 20,000




(Z) pERGaEEAMENTINE {(c) Analysis of the balances of cash and cash equivalents included in the amount of Current

EARHAMZREHSSH Assets and Current Liabilities in the Consolidated Balance Sheet
2001 2000
$°000 $°000
AT RS () Cash at banks and in hand (Note 12) 158 229
=18 A REHI 2 81T E A Time deposits with banks marturing
175153 e | within three months (Note 12) 5,983 64,707
=18 A R AR T Unsecured interest-bearing bank loans repayable
Al B (B aE+7N) within three months (Note 16) (150,000) (972,000)

(143,859) (907,064)
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