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CoONSOLIDATED CASH FLOW STATEMENT

for the year ended 31 March 2000
(expressed in Hong Kong Dollars)

-

2000 2000 1999 1999
Note $’000 $’000 $'000 $'000

Net cash outflow from
operating activities (a) (1,252,996) (2,852,664)
Returns on investments and
servicing of finance
Interest received 2,059 34,414

Interest paid (104,792) (19,346)

Net cash (outflow)/inflow
from returns on
investments and

servicing of finance

(102,733) 15,068

Taxation
Payment of Hong Kong

Profits Tax net of tax refund (9,883) (119,863)

Investing activities
Purchase of fixed assets

(17,254) (35,520)
Proceeds from sale of fixed assets 53,017 140

Net cash inflow/(outflow) from
investing activities 35,763 (35,380)

(1,329,849) (2,992,839)

Net cash outflow before financing

Financing
Repayment of interest-bearing
loan from the Hong Kong
Government (b) (1,246) (1,246)
Increase in interest-bearing
long-term payables (b) 490,054

(Repayment)/increase in

1,869,097

unsecured interest-bearing

bank loans (b) (141,261) 991,261
Transfer to unsecured interest-

bearing bank loans repayable

within three months (b) (200,000) =
Increase in unsecured interest-

bearing bank loans maturing

more than three months  (b) 140,000 =

Net cash inflow from financing 287,547 2,859,112
Decrease in cash and cash

equivalents (1,042,302) (133,727)
Cash and cash equivalents

brought forward 135,238 268,965
Cash and cash equivalents

carried forward (c)

(907,064) 135,238
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B B4 e e W NoT1es To THE CONSOLIDATED CASH FLOW STATEMENT
(=) B BE %5 0 s 1 B AR S Wy B 4 4R (a) Reconciliation of operating deficit before taxation to net cash outflow from

3 B

operating activities

ELE L
As restated
2000 1999
$’000 $'000
I i i 225 4 e 18 Operating deficit before taxation (54,690) (426,438)
FLE Interest charges 1,148 24,811
FE A Interest income (66,996) (34,030)
i Depreciation 27,154 24,410
WEYEZ FEHEE Amounts written off in respect of rehousing properties 4,735 5,190
HEE Y ¥ EE (B Provision for loss on properties under development
(realised)/made (53,900) 1,956,914
BRI A R 3 AR Sk D Decrease in properties acquired pending redevelopment - 16,531
o JRE T EE RS Increase in properties under development (903,430)  (2,989,764)
HEN R 2B D (488 ) Decrease/(increase) in receivables 202,995 (847,781)
fRE L EWERM Increase in properties held for sale (193) -
JREASF Decrease in payables (191,749) (582,691)
i 45 18] 52 B (lidR) A (Gain)/loss on disposal of fixed assets (3,070) 184
A FE LA ) O b 7E B N T Deposits from third party property developers
B received in prior years transferred to Income
and Expenditure Account (215,000) -
HEEHHeF LN Net cash outflow from operating activities (1,252,996)  (2,852,664)
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CONSOLIDATED CASH FLOW STATEMENT (continued)

for the year ended 31 March 2000
(expressed in Hong Kong Dollars)
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At 1 April 1999

Repayment of interest-bearing

loan from Hong Kong
Government
Increase in interest-bearing

long-term payables

»

(b) Analysis of changes in financing during the year

NoOTES To THE CoNSOLIDATED CASH FLOW STATEMENT (continued)

Repayment of unsecured interest-

bearing long-term bank loans
Transfer to unsecured interest-

bearing bank loans repayable

within three months

Increase in unsecured interest-

bearing bank loans

At 31 March 2000

i =@

Ep

{EH 84T

WA SR

ik BUF REERIT Unsecured
AEEED RUER STEEHR interest-
Interest-  #FEMEE Unsecured bearing
bearing  Interest-  interest- bank loans
loan from bearing bearing  maturing
Hong Kong long-term  long-term  more than
Government  payables bank loans 3 months
$'000 $°000 $000 $000
22,428 3,188,495 991,261 =
(1,246) - = —

- 490,054 - -

" ~ (141,261) B

= - (200,000) =

- - - 140,000

21,182 3,678,549 650,000 140,000

Analysis of the balances of cash and cash equivalents included in the amount

of Current Assets and Current Liabilities in the Consolidated Balance Sheet

Cash at banks and in hand (Note 12)

Time deposits with banks maturing within

three months (Note 12)

Unsecured interest-bearing bank loans repayable

within three months (Note 16)

2000 1999
$’000 $'000
229 111
64,707 157,127
(972,000) (22,000)
(907,064) 135,238




