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Consolidated Balance Sheet

at 31 March 1998
{expressed in Hong Kong Dollars)

(% 1998 1997
Note $’000 $°000
Fixed Assets (net of depreciation) 6 368,054 415,488
Properties Acquired Pending Redevelopment 7 27,473 27,473
Properties Under Development 8 3,009,966 413,551
Receivables from Sale of Properties 10 2,974 5,939
Current Assets 11 677,835 843,188
Current Liabilities 12 (1,047,051) (85,533)
Net Current (Liabilities)/Assets (369,216) 757,655
Long-Term Liabilities 13 (1,319,398) -
1,719,853 1,620,106
Financed by:
Development Reserve 14 625,000 295,000
Accumulated Surplus 15,619 T35
Loan from the Hong Kong Government 15 23,674 24,920
Deposits Received from Third Party
Property Developers 9 1,055,560 1,286,675
1,719,853 1,620,106

Approved by the Managing Board
on 13 June 1998

C::Luvv¢ka*“?:138ﬂﬂk—~

A Ak
Abraham RAZACK Chief Executive

The notes on pages 48 to 63 form

part of these accounts.




