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mEBEEAaEX
CONSOLIDATED BALANCE SHEET

“ERRF=F=1+—H at 31 March 2005

(MBIt R ) (expressed in Hong Kong Dollars)
Note 2005 2004
$'000 $'000 $'000 $'000
ERENEE Non-current assets
EEEE Fixed assets 7 138,987 146,291
PEABEEEYWE Properties acquired pending redevelopment 8 10,596 10,403
BREAYE Properties under development 9 1,911,241 1,431,778
HEZEHZERIES Jointly controlled development projects 11 606,023 582,674
7f~i§ BIEER Building rehabilitation loans 12 5,610 -
2,672,457 2,171,146
MENEE Current assets
HEWZE Properties held for sale 13 235,967
BFEEBEMR Building rehabilitation loans 12 -
B 5 NEMEWIRFE  Trade and other receivables 7,254
R MIRITHEER Cash and bank balances 14 6,463
249,684
mENBE Current liabilities
HEIRARERITET B B30 Unsecured interest-bearing bank loans 15 755,000
B NEMEMIRS  Trade and other payables 76,397
831,397
FAEEE/(BE) Net current assets/(liabilities) (681,713)
AEEHRENEME Total assets less current liabilities 1,589,433
ERENEE Non-current liabilities
SIIFERITETEEF Unsecured interest-bearing bank loans 15 (600,000)
FEE Net assets 989,433
BEE K G Capital and reserves
=i Capital 16 4,000,000
ZREEE Accumulated deficit (3,010,567)

Approved by the Board

[SECSEER=E 5 on 9 June 2005
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Edward CHENG Wai-sun
Chairman

FNTHhEE—E—T
NEZ Mt T AR B 53R
RAY—ERLD

Billy LAM Chung-lun
Managing Director

The notes on pages 95 to 118 form part of these
financial statements.
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